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10;.6'%=!"#$!$E6$.6!60!>#31#!&!8&.[.#&\;!4$6&/#%,31,!5'3@$,!6#$!&163@363$,!09!6#$!'&.:$',!G&.5!

6#$'$90'$!6#$!a;&236%!09!6#$!0;6104$,L!#&,!-$$.!09!10.1$'.!60!$25$',!23B$!X&%4&''>&\&!,3.1$!

6#$!3.363&63@$!-$:&.!k!/$'#&/,!3'0.31&22%!&6!#$'!3.,63:&630.!&.5!>36#!#$'!$&'2%!93.&.13&2!,;//0'6=!

7,! 6#3,!&! :'0>3.:! 10.6'&531630.! -$6>$$.!3.@3:0'&63.:!8&.[.#&\;! 1;26;'$!3.! 6#$!#023,631!239$!

,/&1$!09!6#$3'!6'&53630.&2!2&.5,!6#'0;:#!&!10.6$4/0'&'%!T6&6$[,/0.,0'$5!/023631&2!$10.04%_!

V322!6#$!,04$>#&6!'$4&'B&-2$!,;11$,,!09!6#3,!8&.[.#&\;!'&.:$'!$.6$'/'3,$!>36#!36,!,%.$':3$,!

>36#!8&.[.#&\;!1;26;'$!0@$'[,#&50>!X&%4&''>&\&],!/'$'0:&63@$,!90'!2&.:;&:$!&.5!1;26;'&2!

$5;1&630.! '$.$>&2_! A0'! '$@3@3931&630.! 09! 6#$! ,/3'36;&2! 23.B,! -$6>$$.! B3.! &.5! 6#$! ,/3'36,! 09!

10;.6'%_!

! "#$! 0.6020:31&2! ,#396! &.5! .$>! /0>$'! 2&.:;&:$! &,,013&6$5! >36#! ^$.@3'0.4$.6&2!

4&.&:$4$.6]!099$',!:'$&6!'$>&'5,!&.5!/$.$6'&63.:!1#&22$.:$,!60!8&.[. #&\; !^2&>]=!V36#!.$>!



! M"(7?"7%#&/E#.$.C& (+!

:$.$'&630.,!1043.:!3.60!6#3,!B3.5!09!0//0'6;.36%!&.5!6#$3'!^025!/$0/2$]!'&/352%!53,&//$&'3.:?!

.$>!&//'0&1#$,!&.5!.$>!6002,!4&%!-$!>&''&.6$5!60!#$2/!.$>!:$.$'&630.,!09!2$&5$',!4&3.6&3.!

&!1'3631&2!$%$!0.!>#&6!4&%!06#$'>3,$!-$!&.!;.a;$,630.$5!40@$4$.6!09!8&.[.#&\;!23@$23#005!

&.5!>$22[-$3.:!3.60!6#$!/023631&2!$10.04%!09!6#$!T6&6$=!S#&.:$!3,!3.$@36&-2$!&.5!.06!60!-$!600!

#&',#2%!/'$[R;5:$5!9'04!6#$!̂ 0;6,35$]=!C!2$@$2!09!10.63.;36%!3,!$,,$.63&2!60!8&.[.#&\;!&.5!06#$'!

7.53:$.0;,!C;,6'&23&.,!-$1&;,$!,;1#!@&2;$!1'36$'3&!&,!10..$1630.!60!10;.6'%?!35$.636%!6#'0;:#!

2&.:;&:$! &.5! &.1$,6'%?! &;6#0'36%! 60! 53'$16! 6#$! 9;6;'$?! ;.3a;$! B.0>2$5:$?! ,%4-30,3,! >36#!

,$&,0.&2!1#&.:$?!5$93.$!6#$4!&.5!:3@$!6#$4!,;'$6%!&.5!/'$,$.1$!3.!&.!06#$'>3,$!931B2$!&.5!

0//0'6;.3, 631!,013$6%=!

! 7.!&!>0'25!-$'$96!09!4&:31?!6#$,$!4&:.3931$.6!6'$$,!09!10..$1630.!-$6>$$.!$&'6#!&.5!

,B%?!/$0/2$!&.5!/2&1$?!B3.!&.5!10;.6'%!10.63.;$!60!'$[1'$&6$!6#$!B.0>2$5:$!09!6#$!&.1$,60',=!

H.0>2$5:$!09!&.1$,6'&2!$,,$.1$,!3.!10;.6'%?!$4-$55$5!3.!,0.:,?!,60'3$,!&.5!2&.:;&:$?!#$&'5!

0.!6#$!@031$!09!6#$!>3.5?!3.!6#$!,0.:,!09!6#$!-3'5,?!3.!6#$!,$&,0.&2!'$@3,36&630.!09!,/3'36,!09!

10;.6'%=!H.0>2$5:$!,0!3.6&.:3-2$?!3.53,1$'.3-2$!&.5!$2;,3@$?!&6!0.1$!/0>$'9;2!&.5!/'$1&'30;,=!

7.@3,3-2$! 60! 6#$! ,13$.63931! 4%0/31! 09! 6#$! 405$'.! >0'25?! 3''$6'3$@&-2$?! 3.$,634&-2$! >3,504!

23.B$5!60!/2&1$?!>#0!1&.!/$'/$6;&6$!6#3,!4$6&/#%,31&2!R$>$2!-;6!8&.[.#&\;!6#$4,$2@$,=!!

!

A%B%)%#,%&'

C264&.?!Z0.!S=!*+PO=!^E.7%#Q3"79%#%#6&A-,"8_&+.&+<-#$C$."(&`1-.-58&$.&U-#79&+E67#"($"=!S&.-$''&K!C;,6'&23&.!

7.,636;6$!09!C-0'3:3.&2!T6;53$,=!

X&%4&''>&\&?! <&;'3$?!&.5! X$.62$%! Z&4$,=! ()*J=!8&.[.#&\;! +7("6& ".,& F((E67#"7%,& )$17$-."#8& -a& 79%& '#-1-,$(%&

F6(".,6*&T3.:&/0'$j T%5.$%K!"3$.[V&#!c'$,,=!

X$'.56?! b0.&25! Q=! *+N*=! DS$'$40.3&2! eE1#&.:$! 3.! V$,6$'.! C'.#$4! <&.5=F! M-E79?%67%#.& 4-E#."(& -a&

+.79#-=-(-C8!O!G(LK!*Nd[*Od=!

X$'.56?!b0.&25!Q=!*+N(=!A9%&)O".CC"?E(_&+.&+<-#$C$."(&;%($C$-E6&'E(7&-a&U-#79Q̀"67%#.&+#.9%5&R".,=!<0.50.K!

b0;62$5:$!&.5!c&;2=!

X$'.56?!b0.&25!Q=!*+NN=!DQ;'.:3.!GV;2&4-&L!T013&2!M':&.3g&630.=F!+5%#$1".&+.79#-=-(-C$67!NO!G*LK!PJ[*)d=!

X$'.56?!b0.&25!Q=?!&.5!S&6#$'3.$!W=!X$'.56=!*+N*=!M%WE"(&/%9"D$-#&$.&K%67%#.&+#.9%5&R".,=!I$>!80'BK!v3B3.:!

A;.5=!

S&/$22?!C'6#;'=!*+J(=!D<&.:;&:$,!09!C'.#$4!<&.5?!I0'6#!C;,6'&23&=F!b1%".$"!*(!GJLK!`dJ[`+(r!*`!G*LK!(J[N)=!

S#'3,63$?!Q31#&$2=!*++`=!3E="=E8HE&`.C($69&)$17$-."#8*!83''B&2&K!83''B&2&!<36$'&6;'$!c'05;1630.!S$.6'$=!

S#'3,63$?!Q31#&$2=!())*=!N-(.CE&R".CE"C%6&".,&'E(7E#%_&3E="=E8.CE*!f&'>3.K!S#&'2$,!f&'>3.!U.3@$',36%=!

S02$?!H$36#=!*+O+=!A9%&+<-#$C$.%6&-a&+#.9%5&R".,=!C5$2&35$K!b3:-%=!

f$@23.?!X'3&.!S=!*+Pd=!D<&.:;&:$!Q&3.6$.&.1$!3.!&! I0'6#$&,6!C'.#$4!<&.5!T$662$4$.6=F!c#f!53,,=?!S02;4-3&!

U.3@$',36%!"$&1#$',!S022$:$=!



! 3(%..&4"5%6&".,&/%.7(%8&4"5%6& `) !

Y&44&:$?!X322=!()**=!A9%&/$CC%67&`67"7%&-.&`"#79_&^-?&+<-#$C$.%6&5",%&+E67#"($"=!T%5.$%K!C22$.!&.5!U.>3.= 

W&%.$,?!S#'3,60/#$'!f=!*++*=!DU,$!&.5!74/&16!09!A3'$=F&7.&!-.6--."(&+E67#"($"_&R".,61"=%@&`1-(-C8&".,&!".&$.&

79%&U-#79%#.&R-?(".,6@&$536$5!-%!S#'3,60/#$'!f=!W&%.$,?!Q=Y=!b35/&6#!&.5!Q&'63.!C=Z=!V3223&4,?!d*[O*=!

b066$'5&4j X'00B93$25K!C=C=!X&2B$4&=!

W$&6#?!Z$99'$%=!*+P)=!)9E?"(&X+#.9%5&R".,V&A%W76&-.&:$.69$=&".,&b79%#&ME<O%176&?$79&3#"55"7$1"(&M2%719&".,&

)$17$-."#8*&T%5.$%K!U.3@$',36%!09!T%5.$%=!

Z&4$,?!X$.62$%?!&.5!<&;'3$!X&%4&''>&\&=!())O*&+E79-#6I&c$%(,&U-7%6_&!E##E.CC"@&3E##$<"&".,&3"(?$.I2E=!c'3@&6$!

S022$1630.=!

Z&4$,?! X$.62$%?! &.5! T340.! V&6B3.,0.=! *+++=!A9%& 3%-C#"=9$1"(& )$67#$<E7$-.& -a& 79%& A#$<%6& -a& +#.9%5& R".,=!

U./;-23,#$5!.06$,=!

Z&4$,?! X$.62$%?! &.5! T340.! V&6B3.,0.=! ()*+=!A9%& 3%-C#"=9$1"(& )$67#$<E7$-.& -a& 79%& A#$<%6& -a& +#.9%5& R".,=!

U./;-23,#$5!.06$,=!

Z&4$,?! X$.62$%?! Q$2&.3$! C=! X'h1B?! &.5! f&.%! C50.$=!()*+=! D8&.[.#&\;! <&.:;&:$! 09! 6#$! S'010532$! 7,2&.5,K!

C.1#0'$5.$,,?!H3.?!&.5!S0;.6'%=F!7.!`1-1#$7$1"(&'-.1%#.6&".,&79%&+E67#"($".&'-.7$.%.7@&$536$5!-%!X$&6$!

I$;4$3$'!&.5!W$2$.!"3993.?!*`+ [*N+=!<&.#&4K!b0>4&.!w!<3662$93$25=!

Z&4$,?! Y2$..?!X$.62$%! Z&4$,?! Z0$! Q0''3,0.?! &.5! f0;:2&,! c&60.=! ()*P=! Db$,323$.6! S044;.363$,! &.5! b$23&-2$!

c'0,/$'36%=F!7.!ME67"$."<(%&R".,&M%17-#&)%D%(-=5%.7&$.&U-#79%#.&+E67#"($"_&F.,$C%.-E6&; $C976@&+6=$#"7$-.6@&

".,& ' E(7E#"(&; %6=-.6$<$($7$%6?!$536$5!-%!Z$'$4%!b;,,$22[T436#?!Y2$..!Z&4$,?!W0>&'5!c$5$',$.!&.5!H&4&2R36!

H=!T&.:#&?!*`` [*Od=!X01&!b&60.?!A<K!SbS!c'$,,=!

Z&4$,?!X$.62$%?!<&;'3$!X&%4&''>&\&?!b=!Y;2&''-&\:&?!Q=!f&'':&?!b=!I%&4-&2?!&.5!Q=!I%\;.%;\;=!())`=!N". Q

.9"HE&)$17$-."#8=!Q323.:34-3?!I="=K!I0'6#$'.!"$''360'%!U.3@$',36%=!

Z&4$,?!X$.62$%=!*++O=!U-7%6&".,&! "=6&-.&!"#$.%&AE#7(%&'E67-,$".6&-a&!E##EHC"=!U./;-23,#$5=!

Z&4$,?!X$.62$%=! *+++=!D8&.[.#&.:;!&.5!6#$!74/231&630.,! 09! fR&4-&''%/;%.:;!&6!Q;'';.::&=F!Q&,6$'],! 53,,=?!

S#&'2$,!f&'>3.!U.3@$',36%=!U./;-23,#$5=!

Z&4$,?! X$.62$%=! ())+=!D"34$! &.5! "35$!3.! 6#$! S'010532$!7,2&.5,K! S#&.:$! &.5! S0.63.;36%! 3.!8&.[.#&\;! Q&'3.$!

75$.636%=F!c#f!53,,=?!C;,6'&23&.!I&630.&2!U.3@$',36%=!U./;-23,#$5=!

Z&4$,?!X$.62$%=!()*N=!D"#$!<&.:;&:$!09!T/3'36;&2!c0>$'K!A'04!!"." !60!!G##!0.!6#$!S'010532$!7,2&.5,=F!7.!M7#$.C6&

-a&'-..%17%,.%66_&`66"86&$.&^-.-E#&-a&F".&:%%.@!$536$5!-%!c$6$'!Y=!"0.$'?!(`N[( d*=!S&.-$''&K!C;,6'&23&.!

I&630.&2!U.3@$',36%!c'$,,=!

Z&4$,?! X$.62$%=! ()*O=!DA3,#3.:! 7.5;,6'%! Q323.:34-3! *+d)[*+ON=F! C11$,,$5! f$1$4-$'! +?! ()*+=!

#66/,Kjj5'-$.62$%R&4$,=>0'5/'$,,=104=!

Z$..3,0.?!Z=!S=!*+(O=!DI06$,!0.!6#$!<&.:;&:$!09!6#$!e21#0!7,2&.5!C-0'3:3.$,=F!A#".6"17$-.6&-a&79%&;-8"(&M-1$%78&-a&

M-E79&+E67#"($"!N*K!*OO[* +(=!!

Z0.$,?!b#%,=!*+ON=!D"#$! I$0236#31?!c&2&$0236#31!&.5!6#$!W;.63.:!Y&'5$.$',K!Q&.!&.5!<&.5!3.!6#$!C.63/05$,=x!

dE"7%#."#8&M7E,$%6!*`K!(* [`J=!

Z0.$,?!b#%,=!*+P)=!DW;.6$',!3.!6#$!C;,6'&23&.!S0&,6&2!T&@&..&=F!7.!^E5".&`1-(-C8&$.&M"D".."!`.D$#-.5%.76?!

$536$5!-%!f&@35!b=!W&''3,?!*)O[*JO=!<0.50.K!C1&5$431!c'$,,=!

H&-3,1#[<3.5$.2&;-?!Z;23&.$=!()*O=!DC!Y'&44&631&2! f$,1'3/630.!09!Y02/&?!&! f%3.:!802\;!<&.:;&:$=F!c#f!53,,=?!

A'3$5'31#[T1#322$'[U.3@$',36l6!Z$.&=!



! M"(7?"7%#&/E#.$.C& `* !

H$$.?!7&.!f=!*+OP=!DM.$!S$'$40.%?!M.$!T0.:K!C.!e10.04%!09!b$23:30;,!H.0>2$5:$!C40.:!6#$!802.:;!09!I0'6#[

e&,6!C'.#$4!<&.5=F!c#f!53,,=?!C;,6'&23&.!I&630.&2!U.3@$',36%=!

H$$.?!7&.!f=!*++J=!:.-?(%,C%&".,&M%1#%18&$.&".&+<-#$C$."(&;%($C$-.*!<0.50.K!ME90'5!U.3@$',36%!c'$,,=!

H$$.?!7&.!f=!*++N=!DQ$6&/#0'!&.5!6#$!Q$6&2&.:;&:$K!^Y'0;/,]!3.!I0'6#$&,6!C'.#$4!<&.5=F!+5%#$1".&`79.-(-C$67&

((!G`LK!N)([N(O=!

<0>$?!X$;2&#!Q=!*+NO=!eY'&44&'!<$,,0.,!3.!Y;/&/;%.:;K !C!I0'6#!e&,6!C'.#$4!<&.5!f3&2$16f =!Q34$0:'&/#=!

Q323.:34-3K!Q$6#053,6!M@$',$&,!Q3,,30.=!

Q1<$22&.?!Q&'32%.=!*++(=!DC!T6;5%!09!6#$!V&.:;''3!<&.:;&:$=F&c#f!53,,=?!Q&1a;&'3$!U.3@$',36%=!

Q0'/#%?!A'&.1$,=!*+P`=!DfR&/;K!C!802.:;!f3&2$16=F!7.!^".,<--2&-a&+E67#"($".&R".CE"C%6?!`?!$536$5!-%!b0-$'6!Q=!

V=!f3E0.!&.5!X&''%!Z=!X2&B$?!*[*PP=!C4,6$'5&4K!X$.R&43.,=!

Q0'/#%?! A'&.1$,=!())P =! D7.@3,3-2$! 60! 6#$! T6&6$K! H3.,#3/! &.5! 6#$! 802.:;! Q0'&2! M'5$'=f ! c&/$'! /'$,$.6$5! &6!

U%C-7$"7$.C&79%&M"1#%,&g_&3-D%#.$.C&79%&c"5$(8!S0.9$'$.1$?!Q0.&,#!U.3@$',36%?!*J[*N!C;:;,6=!

Q0'/#%?!W0>&'5=!*+PJ=!4-E#.%8&7-&79%&'#-1-,$(%I6&U%67_&!-.-C#"=9&+11-5=".8$.C&79%&c$(5&!","##="&cE.%#"(&

"7&3E#2"&KE8=!S&.-$''&K!C;,6'&23&.!7.,636;6$!09!C-0'3:3.&2!T6;53$,=!

Q0'/#%?!W0>&'5=!*++*=!+.1%67#"(&'-..%17$-.6_&+#7&".,&".&+<-#$C$."(&M867%5&-a&:.-?(%,C%*!S#31&:0K!U.3@$',36%!

09!S#31&:0!c'$,,=!

Q;..?! I&.1%! f=! *+O`=!K"(<$#$& F1-.-C#"=98_& 3#"=9$1& ;%=#%6%.7"7$-.& ".,& 'E(7E#"(& M85<-($65& $.& "& '%.7#"(&

+E67#"($".&M-1$%78*&76#&1&?!I8K!S0'.$22!U.3@$',36%!c'$,,=!

MyY'&5%?! Y$099'$%! I=?! T6$/#$.! C=! V;'4?! &.5! H$..$6#! <=!W&2$=! *+dd=!+<-#$C$."(& R".CE"C%6& -a& +E67#"($"& X+&

>#%($5$."#8&'("66$a$1"7$-.V*!v3160'3&?!XSK!U.3@$',36%!09!v3160'3&=!

b&512399$[X'0>.?!C29'$5!b=!*+`)=!D"#$!T013&2!M':&.3g&630.!09!C;,6'&23&.!"'3-$,=F!b1%".$"!*!G*LK!`J[d`=!

b;,,$22[T436#?!Z$'$4%?!Y2$..!Z&4$,?!W0>&'5!c$5$',$.?!&.5!H&4&2R36!H=!T&.:#&?!$5,=!()*P=!ME67"$."<(%&R".,&

M%17-#&)%D%(-=5%.7&$.&U-#79%#.&+E67#"($"&F.,$C%.-E6&;$C976@&+6=$#"7$-.6@&".,& 'E(7E#"(&;%6=-.6$<$($7$%6=!

X01&!b&60.?!A<K!SbS!c'$,,=!

T1#$-$1B?!X$'.#&'5=!*+dP=!Df3&2$16!&.5!T013&2!Y'0;/3.:,!3.! I0'6#!e&,6!C'.#$4!<&.5=F!"%/$,1'3/6!#$25!&6!6#$!

C;,6'&23&.!7.,636;6$!09!C-0'3:3.&2!T6;53$,=!QT!`N*?!`N(=!

T1#$-$1B?!X$'.#&'5=!*+Od=!D8;;2.:;=F!7.!3#"55"7$1"(&'"7%C-#$%6&$.&+E67#"($".&R".CE"C%6?!$536$5!-%!b0-$'6!Q=!

V=!f3E0.?!`N([` P(=!S&.-$''&K!C;,6'&23&.!7.,636;6$!09!C-0'3:3.&2!T6;53$,=!

T#&/3'0?! V&''$.=! *+P*=!!$?E87& !"##$"C%_& A9%& 'E(7E#"(& +.79#-=-(-C8& -a& +aa$.$78&$.& U-#79%"67& +#.9%5& R".,=!

c#32&5$2/#3&?!cCK!7.,636;6$!90'!6#$!T6;5%!09!W;4&.!7,,;$,=!

"#04,0.? ! f0.&25!A=! *+`O=!DA3$25! I06$,K!S$'$40.3$,!&.5!7.1'$&,$!b36$,?!e21#0!7,2&.5! O[*[*+`O!&.5! **NK!&6!

Q;'';.::& !7,2&.5=!U$1-("6&>%7%#6-.&'-((%17$-.=!S&.-$''&K!C;,6'&23&.!I&630.&2!U.3@$',36%=!

"#04,0.?!f0.&25!A=!*+J+=!`1-.-5$1&M7#E17E#%&".,&79%&'%#%5-.$"(&`W19".C%&'81(%&$.&+#.9%5&R".,=!Q$2-0;'.$K!

Q&14322&.=!

"3.5&2$?!I0'4&.!X=!*+J)=!Df3,6'3-;630.!09!C;,6'&23&.!C-0'3:3.&2!"'3-$,K!C!A3$25!T;'@$%=!A#".6"17$-.6&-a&79%&;-8"(&

M-1$%78&-a&M-E79&+E67#"($"!dJK!*J)[(`*= !

"0.$'?! c$6$'! Y=! ())*=! DV#$.! 6#$! e1#0$,! &'$! Y0.$K! C! 802.:;! Q;,31&2! C.6#'0/020:%=F! c#f! 53,,=?! C;,6'&23&.!
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